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TO HAVE AND TO HOLD 1) and singular the sand presso vnto the 2ot cce b succossors and asadus

forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove desonbed in fee simple
absolute, that he has good right 2nd lawful authority to sell, convey, o7 encumber the same, and that the prom-
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Montgages forever, from and against the Mortgagor and
all persons whomsoever fawfully daiming the same of any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtednes cvidenced by the said note,
at the times and in the manner therein provided. or ss madified or eatended by mutual sgreement in writing.

2. That this mortgage shall scxure the Mortgagee for such further sums as may be advancald hereafter, at the
option of the Mortgagee, for the payment of taves, inswrance preminms, public assesunents, repairs o other
purposes pursuant to the covenants herein, and also any further loans, advancoes. readvances or credits that may
be made hereafter to the Martgagor by the Mortgagee, and far any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of any intenvening lien or encumbrance.

3. Without affecting the Nability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgager with respoct 1o auy security not expressly redeased
in writing, the Mortgagee may at any time, without npotice o consent, make 2ny agreement «rtending the time
or otherwise altering the terms of pavinent of the indebtedness sexured Lereby.

4. That Lo will Lavp the Bnprovemente mow exiding o hereaftor credad nn the st vead property inoned
as v b remiired fron Yine 1o thne T the Mortoasee sgaing Yo b fire atd other hzards cavaltiod and
constingencies in such smonnte and for acd preriods as ey be raguirad by the Mozgagee and sl pay promptly,
when due. stv premioms on sodi i ance provision for pusment of which hac pet boew made hercinbefore. All
inenranoe shall e crriad in compuanios approned e the Morteezee and the palicies and nnewak thoreof <hudl
L bt Y thee Mortzagee and have atadhad theretn Soas panadde clanses in faver of and in form aoceptable to
thee Mastoazee, Tn event of Yon Motz w0l vive irnmeabate vetioe By o]t the Mortgecee who man snake
prond of Jone it not made prompth b Morte e aned cach anaananos oonpany coered i Bacla anthorized
and dirctad 1o made povment for cacdd Jens dinectic o he Martrages indead of 1o the Moatoaoin and Morde agee
jointh, amd the incarane preascvode or amn pat thenwt aes e apphod T the Mongagee at its aption @ther o the
et tion of the indibtednes Beredn wocared or fo the medoration o tepair of the pvopety dusnaged, Tu event
of foartosmre of this et ime r atlag tmsder of 2tle To the VWatgaged progeaty in ostingnidhmant of the
iadebtidinew axnned !n‘n'!a}'. A1 et tthe and Dvezest e tae Mortgasor in atd tor 2TV ATINUF AT pu}":(‘i("s then
in foroe shall pass to the purchiacar w oratece.

3. That he will keep all improvements now existing ur hereafter erexted upon the mortgaged property in
good repair. and, in the case of a coastruction ban. that be will cotinve otestruction until completion without
interruption, and stiould be fail to 8o so, the Martgagee may. at its oplion, crter upon said premises, mzke what.
ever repairs ate necessary, including the comphtion of any cirstruction wark uiderway, and charge the expenses
for such requirs @ the camnphtion of such construdion to the moatgage dedbit.

6. That the Momtgagee may roquire the meker, commider or ¢ndorser of 2y indebledness secured hereby to
canry life irsurance upon himself in 2 sum sufficient to pay all sums scxured by this mortgage, designating the
\ortgagee as beneBdary thoreof, and, upon failure of the Manigagor to pay the premiums therefor, the Mont.
gance may, at its option, pav said praniving, and all sums so advanced by the Mortgagee shall beoome a part
f mortgage dda.

7. That, togezher with, and in 2ddition to, the mumthiy psyments of principal and imterest payable under the
terms of the nute scoured hereby. he will puy to the Mortgagee. on the first day of each manth, until the indebted-
pess socured bereby is paid in full, 3 sum oqual to one-twelith of the annual taxes, public assessmeats and insur-
anve premiuans, as estimated by the Mortgagee, and, an the failuie of the Matgagor to pay all taxes, insurance
prcaniums and public assessmeasts, the Matgagee may atits oplion. pay said items and charge all advances there-
fur to the mortcace debl Thew monthle oo pavie st will 10 Bear mntored 1o the soantgagoerds ).

$. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and aftes any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
capeuses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, ard profits, toward the payvment of the debt secured Leseby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away ssid mortgaged premises, or if the title shall become vested in any other person in any
mnanner whatsoever other than by death of the Mortgagor. or, in the case of a construction Joan, if the Mortgagor
<hall permnit work an the project 10 become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and evjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully paform all the terms, conditions, and covenants of this mortgage. and of the note secured hereby,
that then this martgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions of covenants of this mortgage. or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become iminediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortrace or the title to the
premises described hercin, or should the debit secured hereby or any part thereof be placed in the hands of an
altorney at law for colloction by suit or otherwise, all costs and capenses incurred by the Mortzacee, and a reason-
able attorney’s fee. shall thercupon beenme duc and payable imnmediately or on demand, at the option of the
Maoitgagee, as a part of the debt secured therchy, and may be recoveraed and collected hereunder.
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